
Build Canada now: An open
letter to the Prime Minister of
Canada
Energy industry leaders submit an open letter to the Prime Minister of Canada,
outlining an urgent action plan needed to support ongoing and future
investment from the energy sector in Canada.

April 30, 2025

The Rt. Hon. Mark Carney, PC, MP
Prime Minister of Canada

Dear Prime Minister Carney,

On behalf of Canada’s leading energy companies, please accept our congratulations on
your election victory and appointment as Canada’s new Prime Minister.

This moment marks not only the first chapter for your government, but also a vital
opportunity for our nation to come together around shared goals and build the trust
necessary to get big things done. Together we can Build Canada Now and strengthen
economic sovereignty and resilience, by unlocking private sector investment, through
responsibly developing Canada’s world class natural resources and supporting climate
action to reduce emissions. As business leaders in Canada, we look forward to working
constructively with you and your cabinet to achieve our energy sector’s potential and our
shared goal to position our country as a global energy superpower.

For context, global prosperity will continue to rely on oil and natural gas for decades to
come. Regardless of whether absolute global demand will grow or weaken over time, the
natural decline of oil and natural gas production requires ongoing investment to replace that
decline. Without continued investment, global supply could fall by more than half within 10
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years – the question is, in what producing countries will investment occur, and the
economic benefits realized? With abundant resources, a strong commitment to
environmental stewardship and responsible energy production, it should be Canada, and it
should be now. Canada can be a global energy leader and secure long-term economic
prosperity.

We have reviewed your platform for governing Canada, particularly your ambition of
building the fastest growing economy in the G7. As a major contributor to the Canadian
economy, with significant untapped potential, the energy sector must play a pivotal role in
your pursuit of this ambition. Growth in the Canadian oil and natural gas sector supports
GDP growth, job creation, and tax revenue. Your focus on fostering energy independence
and enhancing Canada’s energy infrastructure and clean technology, requires major sector
investment and globally competitive energy and carbon policies. Over the last decade, the
layering and complexity of energy policies has resulted in a lack of investor confidence and
consequently, a barrier to investment – especially when compared to the United States,
which is taking steps to simplify its permitting process.

In March, a subset of us wrote to you and the other federal leaders, outlining an urgent
action plan needed to support ongoing and future investment from the energy sector in
Canada. We note that many of these issues were talked about in your campaign and are of
growing interest for Canadians as is evidenced by recent polling. The bullets below reflect
our earlier action plan. Beneath each statement we have described opportunities to work
together to deliver on our shared objectives.

• “Simplify regulation. The federal government’s Impact Assessment Act and West

Coast tanker ban are impeding development and need to be overhauled and

simplified. Regulatory processes need to be streamlined, and decisions need to

withstand judicial challenges.”

◦ Current regulatory processes are complex, unpredictable, subjective, and
excessively long. These processes inhibit the ability of industry to make
timely investments, add unnecessary costs and create uncertainty within
capital markets. Aligned with your proposal to streamline the approval
process, industry is committed to working with your government to ensure
Canada can grow exports of oil and natural gas to other regions.

• “Commit to firm deadlines for project approvals. The federal government needs

to reduce regulatory timelines so that major projects are approved within 6 months of

application.”

◦ Your proposal to have all federal regulatory authorities complete reviews of
nationally significant projects within a two-year timeframe is a positive step,
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but insufficient. In our opinion, two years is still too long of a period for review
and we must target a 6-month approval process to bring capital back to
Canada. Additional clarity with regards to provincial jurisdiction is required.
We believe that we can work together to accelerate this even further to
accomplish urgent economic growth, while maintaining environmental
standards and addressing Indigenous rights.

• “Grow production.The federal government’s unlegislated cap on emissions must be

eliminated to allow the sector to reach its full potential.”

◦ We continue to believe the federal government’s cap on emissions creates
uncertainty, is redundant, will limit growth and unnecessarily result in
production cuts, and stifle infrastructure investments. Together, we can drive
investment into emissions reductions by simplifying the regulatory regime,
establishing an attractive fiscal environment, and ensuring carbon policies
protect our export industries.

• “Attract investment. The federal carbon levy on large emitters is not globally cost

competitive and should be repealed to allow provincial governments to set more

suitable carbon regulations.”

◦ Recognizing the global nature of oil and natural gas, industry needs clear,
competitive, and durable fiscal frameworks, including carbon policy and
associated costs, sufficient to secure the required capital and incentivize
investment in the sector. The current federal price and stringency trajectory
results in uncompetitive costs compared to those we compete with to deliver
our products to market. Additionally, the potential benefits of a federal
approach, like consistency across jurisdictions and connected carbon
markets, has failed to materialize. A solution is to revert to the functioning
system where provinces administer the policies and pricing to enable
emissions-reduction investments, improve emissions performance, and
maintain competitiveness.

• “Incent Indigenous co-investment opportunities.The federal government needs

to provide Indigenous loan guarantees at scale so industry may create infrastructure

ownership opportunities to increase prosperity for communities and to ensure that

Indigenous communities benefit from development.”

◦ Your intention of doubling Indigenous Loan Guarantee Program to $10 billion
to support infrastructure ownership opportunities and increase prosperity for
communities is aligned with our earlier recommendation. That being said,
Indigenous loan guarantee programs are only effective if Canada fosters a
competitive investment environment. We look forward to working with you on
this initiative to grow the prosperity of Indigenous communities and earn their
support for our shared ambitions.
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The time is now to take action, signalling to the global investment markets that Canada is
ready to move forward with achieving our shared vision of Canada as a leading global
energy superpower.

We know the decisions in the coming months will have a lasting impact on Canada’s
economic sovereignty, economy and global position, and that each of us – governments,
industry, and Canadians – has a role to play. We can’t do it without each other.

The energy industry looks forward to working together, with you and your government, on
an urgent basis, for the benefit of this country and Canadians nationwide.

Brandon Anderson
President & CEO
NorthRiver Midstream Inc.

Terry Anderson
President and Chief Executive Officer
ARC Resources Ltd.

Doug Bartole
President & CEO
InPlay Oil Corp.
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Lycos Energy Inc.
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Mike Lawford
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Byron Lutes
President
Mancal Energy Inc.
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President
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Cenovus Energy Inc.
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Don Simmons
President & CEO
Hemisphere Energy Corporation

David Spyker
President & CEO
Freehold Royalties Ltd.

Adam Waterous
Executive Chairman, Board of Directors
Strathcona Resources Ltd.
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President and Chief Executive Officer
South Bow Corp.

Richard Wyman
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